ALVORD AND ALVORD
ATTORNEYS AT LAW
1050 SEVENTEENTH STREET, N.W.
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WASHINGTON, D.C.

ELIAS C. ALVORD (1942) 20036 OF COUNSEL
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SURFACE TRANSPORTATION BOARD

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Master Security Agreement, dated as of April 18,
2002, a primary document as defined in the Board's Rules for the Recordation of
Documents.

The names and addresses of the parties to the enclosed document are:

Secured Party: General Electric Capital Corporation
165 S. Union Blvd.
Suite 610
Lakewood, CO 80228

Debtor: GMCO Corporation

14156 Highway 82
Carbondale, CO 81623

A description of the railroad equipment covered by the enclosed document

32 railcars within the series TVAX 2000 — TVAX 2052 to be remarked
within the series RRBX 2000 -RRBX 2052



Mr. Vernon A. Williams
April 22, 2002
Page Two

A short summary of the document to appear in the index is:
Master Security Agreement
Also enclosed is a check in the amount of $30.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the undersigned.

Very truly yours,

-—\
Robert W. Alvord

RWA/anr
Enclosures
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MASTER SEggle z AGREEMENT
datcd s of ot ("Agreement™)

THIS AGREEMENT is betwccn General Electrie Capital Corporation (together with its succcesors and assigns, if any, “Secured

Party™) and GMCO Corporation (“Debtor”). Sccured Party fhas an officc at 165 $ Union Bivd. Suite 610, Lakewood, CO 80228. Dcbtor is 3 corporation
organized and cxisting under the laws of the st of Colorado. Debtor's mailing address and chicf place of business is 14156 Highway 82, Carbondale, CO

81623

1. CREATION OF SECURITY INTEREST.

Dcbtor grants to 8 d Party, its and assigns, 8 accurity interest in and against a1l property listed on any collatcral schedule now or in the
future anncxed 1o or made a part of this Agreemcnt ("' Colateral Schedule”), snd in and against »l) additions, AaChments, acccssories and accessions to such
property, al! substituti p! or exch therefor, and ail insurance and/or other proceeds thereof (a1} such property is individually and collectively
callcd the "Collatersl™). This security miercat is given to securc the payment and performance of all debts, obligations and liabilities of any kind whatsocver of
Debtor w0 Sccured Party, now cxisting or arising in the futurc, including but not timited to the payment and performance of ccrtain Promissory Notes from tme
to time identified on any Collateral Schedulc (collectively “Notes* snd cach a "Note™), and any rencwals, ox and modificati of such debdts,
obligations and liabilitice (such Notes, debts, obligations and liabilines are calicd the "Indebtedness”). Unless othcrwise provided by applicable law,
notwithstanding enything to the contrary d in this A 10 the extent that Secured Party assens » purchasc money dcourity interest in any itcms of
Collatersl ("PMSI Collateral”): (1) thc PMSI Collateral shall secure only that portion of the Indebtcdness which has been advanccd by Securcd Party to cnable
Debior to purchasc. or acquire nghts in or the use of such PMS] Collatersi (the "PM51 Indebtedness™), snd (i1) no othes Collateral shall secusc the PMSI
Indcbtedness.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS OF DEBTOR.

Dcbtor rep r and at of the datc of this Agreement and as of the date of cach Collateral Schedule that.

(2) Deblor's cxact legal name 15 s set forth in the prcamble of this Agrcement and Debtor is, and will remain, duly organizcd. existing and in good

standing under the laws of the Stace sct forth in the preamble of this Agreernent, has ils chicf exccutive offices at the | ficd in the p and is,
and will remain, duly quslified and 1 d in cvery jurisdiction wherever Y 10 corry on its business and operations;

(5) Debtor has adequatc power and capacity to enter into, and (o perform its obligationa under this Agr t, each Note and any other documents
evidancing, of given in ion with, any of the Indebied: (a1l of the foreg are calicd the "Debt Documents”);

(c) This Agrcement and the othcr Debt Documents have been duly authorized, executed and delivered by Dcbtor and constilute Jcgal, valid and binding
I bic in dance with their terms, cxcept (o the extent that the enforcement of remedics may be limited under applicable bankrupicy and

24 A
insolvency laws;

(d) No approval, consent or withholding of objcctions is required from any governmenta!l suthority or instrumentslity with respect so the entry into, or
performance by Dcbtor of any of the Dbt Documents, except any aiready obiained;

(€) The entry into, and performance by. Debtor of the Debt Documents will not (1) violate any of the organizational documents of Debtor or any
judgment, order, law or regulation applicablc 10 Debtor, or (i) result in any breach of or constitute 8 default under any contract to which Dcbtor is a party, of
result in the creation of any lien. claim or encumbrance on any of Debtor's property (excopt for liens in favor of Secured Party) pursuant to any indenture,
mongage, decd of ust, bank losn, credit agrcement, or other ugtecment of instument to which Debtor is a party;

(f) There are no suits or proccedings pending tn court of beforc any commission, board or other administrative agency against of affecung Debror which
could, in the aggrcgate, have a material adverse effcct on Debior, its busincas or operations, or its ability 10 perform 1ts obliganons under the Debt Documents,
nor does Debtor have rcason 1o belicve thet any such suits or procsedings ure threatened:

(&) All financial statcments delivered 10 Scoured Party in ion with the Indebsed have been preparcd in d with generally accepted
accounting principles, and sincc the date of the most recent financial atatement, there has been no material adversc change in Debtors financial condition,
(h) The Coliateral is not, and will not be, used by Debtor for p 1, family or houschold purposes:

(i) The Collateral s, snd will remasin, in good condition and repair and Debtor will not be ncgligent in ita care and use;

(j) Dcbtor 13, and will romann, the solc and lawful owner, and in posscasion of, the Colisteral, and has the gole right and lawful suthonty to grant the
socunity intcrcst described in this Agreement; and

(k) The Collateral is, and will remain, frcc and clear of all hens, claims and encumbrances of any kind whatsoever, exccpt for (i) licns in favor of
Sccured Party. (1) hiens for taxes not yei duc or for taxes beng contcated in good faith and which do not invulve, in the judgment of Securcd Party, any risk of
the sale, forfeitute or toss of any of the Collatcral, and (iii) inch materigimen's, mechanic's, repairmen’s and similar liens arising by operation of Jaw in the
normal course of buainess for amounts which are not delinquent (all of such licns are called “Permitted Liens™)

3. COLLATERAL.
(s) Until the declarstion of any dcfault, Debtor shall remain in posscasion of the Collateral; cxcept that Sceured Party shall havo the right to posscss (1)

any chattcl paper or instrument that constitutes 3 part of the Collateral, and (ii) any other Collaters) 1n which Secured Party’s secunity interest may be perfecicd
only by possession. Securcd Party may inspect any of the Collateral during normai busincss hours after giving Deblor reasonablc prior notice If Secured Party

RECORDATION 1 e
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asks, Debtor will promptly notify Secured Party in writing of the location of any Collateral.

(b) Debtor shall (i) usc the Collatcral only in its trade or buginess, (i) maincin all of thc Collateral in good operating order and repair, normai wear and
toar excepted, (i) use and in the Collateral only 1n li with manufs ] dations and ol spplicablc 1aws, and (iv) koop all of the
Cotlateral free and cicar of all licns, claims snd encumbranccs (except for Permined Licns).

(c) Sccured Party does not authorize and Debtor agrees it shall not (i) pam with possession of any of the Collateral (except to Securcd P'my' or for
maintenance and repaif), (1i) remove any of the Collateral from the continental United States, or (i) scll, rent, icase, mortgage, hccnse, grant a security interest
in of othcrwise fer or b pt for Permitted Liens) any of the Collateral.

\

(d) Decbtor shall psy promptly when due all taxes, hcense fees, asessmonte and public and private charges Icvied or uecgsed on any of }he Collateral, on
its uge, or on this Agreement or any of the othcr Debt Documents. At it option, Secuted Party may discharge taxcs, liens, sccunty interests of other
cncumbrances at any time Icvied or placed on the Collatersl and may pay for the maintcnance, insurance snd prescrvation of the Collateral and cffect
compliance with the terms of this Agrccment or any of the other Debt Documents. Dcbtor agrecs to reimburse Secured Party, on demand, all costs and expenses
{ncurrcd by Secured Party in conncction with such payment or performance and ogreos that such reimburscment obligation shal! constitute Indcbtedness

() Debtor shall, gt all times, keop accurate and complele records of the Collateral, snd Secured Party shall havc the right to inspect and make coptes of
a1 of Debior's books and records relating to the Collatcral during normal business hours, sfier giving Debtor reasonable pnor notice,

(f) Debtor agrees and scknowledges that sny third person who may at sny lime possess all of any portion of thc Collatera shall be dcemed to hold, and
shall hold, the Collatera! 3¢ the agent of, and as pledgc holder for, Securcd Party. Sccured Party may st any time give notice 1o any third person described in the
preceding sentencc that such third person is holding the Collatcral as the agent of, and as plcdge holder for, the Sccured Party.

4, INSURANCE.
() Debior shall a1 gl times bear the entire risk of any loss, theft, damage 1o, or destruction of, any of the Collateral from any causc whstsoever.

(b) Debtor agrees to keep the Colisteral insured against loss or dsmage by fire and cxtended coverage perile, thefl, burglery, and for any or all Collateral
which are vchicles, for risk of Joss by collision, and if requested by Securcd Party, against such other risks as Securcd Party may reasonably require. The
insurancc coverage shall be in an amount no less than the full replacement valuc of the Collateral, and deducubi i and pol shall be
sccoptable to Sccured Party. Debior shall deliver to Secured Party policics or certificatcs of insurance evidencing such coverage. Each policy shal) name
Sccured Party o¢ a loss payee, shall provide for coverage to Sccurcd Party rcgardless of the breach by Debtor of ARy warranty or rcpresentation made therein,
shall not be subject 10 co-insurance, and shall provide thai coverage may not be canceled or altcred by the insurer cxeept upon thirty (30) days prior written
notice 10 Secured Party. Dcbtor sppoinis Sccured Party as is atomey-in-fact to make proof of loss, claim for insursnce and adjustments with insurcrs, and fo
teceive payment of ond exccute or endorse 311 documents, checks or drafle in connection with insurancc paymenis. Secured Party shall not act as Debtor’s
attorney-in-fact unless Debtor 1x in defhuk. Procceds of insurance shall be applicd, at the option of Securcd Party, to repait or replace the Collgiera! or to reduce
any of the Indedtcdness.

5. REPORTS.

(s) Debtor shall promptly noufy Sccured Party of (i) any change in the name of Debtor, (ii) sny change in the state of its incorporation or rcgistration,
(iti) any relocation of i18 chicf executivc offices, (iv) any relocation of any of the Collateral, (v) any of the Collateral being iost, stolen, missing, destroyed,
materially damaged or wom out, of (vi) any lien, claim or encumbrance other than Permiticd Licns ottaching to of being made sgainat any of the Collateral.

(b) Dcbtor will detiver o Scoured Party Debtor's complete financia! siatemcnts, certificd by 8 recognized firm of certified public accountants, within
ninety (90) days of the close of cach fiscal ycar of Debtor If Secured Party requegts, Dubior will deliver to Secured Party copics of Deblor's quarterly financial
reports certified by Debtor's chicf financia) officer, within ninety (90) days sfier the closc of each of Debtor's fiscs) quarter. Debtor will deliver to Securcd Party
copies of all Forms 10-K snd 10-Q, if sny, within 30 days after the datcs on which they ore filcd with the Sccurities and Exchange Commission.

6. FURTHER ASSURANCES.

(2) Dcbtor shall, upon requcst of Securcd Party. fumish to Securcd Party such further information, exccute snd dcliverto 8 d Party such d
and insiruments (including. without limitation, Uniform Commercial Code Ainancing stitements) and shall do such othcr aots snd things as Securcd Party may
at any time reasonably request rclating (o the perfection or protection of the security interest created by this Agreemcnt or for the purpose of carrying out the
intent of this Ag Without limiting the foregoing, Debtor shall coopeiate and do all acts deemed y or sdvissble by S Party to in
Securcd Party a perfected first security intcrest in the Collateral, and shall obtain and furnich to Securcd Party any dinations, landlord waivers,
lessor waivers, morigagee waivers, of control agrecments, and similar documents as may be from time to timc requested by, and in form and substance
satisfactory to, Secured Party.

4 1

(b) Debtor suthorizes Sccured Party to file a {i ing and d thereto describing the Collateral and contsining any other information
quircd by the applicable Uniform C | Codc. Debior irrevocably grants 1o Secured Pany the powcr to sign Debtor's name and generally to act on
behalf of Debtor 1o and filc spplications for title, tranafers of wi¢, financing statements, notices of lien and other documents pertaining to any or all af

the Collatcral; this power i8 couplcd with Securcd Parfy's interest 1n the Collateral Debtor shall, if any certificate of title be required or pcrmitted by law for any
of the Collateral, obtain and promptly deliver to Secured Party such certificatc showing the licn of this Agreement with repect 10 the Collateral. Dcbtor ratifies
its prior authorization for Sccured Party 1o file fy ing ond d thercto descnbing the Collatcral and contining sny other information
required by the Uniform Commereial Code if filed prior 1o the date hereof.

(¢) Debtor shall indemnify and defend the S d Party, its s\ and assigns, and their respective directors, officers and cmployccs, from and
against all claims, actions and sutts (including, without limitation, refated altoreys' fees) of any kind whatsocver arising, directly or indirectly, in connection
with any of the Collateral.

7. DEFAULT AND REMEDIES.
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(a) Debior shall be in default undcr this Agreement and each of the ather Dcbt Documents if.

or other due or g due under any of the Dcbt Documents:

(1) Debtor breachcs its obligation to pay when duc any

(1i) Debtor, without the prior wntten consent of Secured Party, atternpts 1o or does seil, rent, Icase, liconse, mortgage, grant 8 sccurily infcrest in, or
otherwise transfer or cneumbcr (except for Permitted Licns) any of the Collatersl;

(i1i) Dcbtor breaches any of its insurance obligations under Section 4;

(iv) Debtor breaches any of its othcr obligations under any of the Dcbt Documents and fails to cure that breach within thirty (30) days aficr writien
notice from Secutcd Party,

(v) Any wamanty. represcntation or statement made by Dcbtor in any of the Debt Documncnts or otherwisc in conncction ‘with any of the
Indebtcdness shall be fatsc or mislcading in sny matcrial respeet,

(vi) Any of the Collatera! is subjceted Lo sttachment, execution, levy, acizure or confiscation i any legal procecding or otherwise, or if sny legal or
dministrative p ding 15 ¢ d against Dcbtor or any of the Collatersl, which in the good faith judgment of Sceuted Party subjccts any of the
Colaters! to 8 matcris! nsk of attachment, exegution, levy, sefzurc or confiscation and no bond is posted or protective order obtained to negate such nsk;

(vii) Debtor breaches or is in dcfault undcr any other sgrecraent between Debtor and Sccured Party;

(viir) Debtor of sny guarsntor or other obhigor for any of the Indebledness (collectvely “Guarantor”) dissolves, tcrminates ita existencc, becomes
insolvent or ceases to do busincss as a going concem,

(1x) 1f Debior or any Guarantor is 2 natural person, Debtor or any such Guaranior dics of becomes incompetent,

(x) A rceeiver is sppointed for all or of any part of the property of Debtor or any Guarsntor, or Dcbtor or any Guarantor makes any sssignment for
the benefis of crcditors:

(xi) Debtor or any Guarantor files a petition under any bankrupky, insolvency of simnilar law, or any such pctition is filcd aganst Debtor or any
Guarantor and is not dismigsed within forty-five (45) days; or

(xii) Debtor's improper filing of an d or ter i iating to a filed 01 ing statemncnt describing the Collatcral.

(b) If Debtor is in default, the Securcd Party, at its oplion, may declare any of all of the Indsb d 10 be i Jistcly due and payable, without
demand or notice to Debtor or any Guarantor. The accelerated obligations and liabilities shall bear inicrest (both before and after any Jjudgment) until pard in
full at the lower of cighteen percent (18%) per annum or the maximum rate not prohibitcd by opplicablc law. ’

(c) After default, Securcd Party shall have all of the rights and remcdies of a Secured Party under the Uniform Commercis) Code, and under any other
applicablc law, Without imiting the forcgoing. Securcd Party shall have the right to (5) nolify sny account debtor of Debtor or any obligor on any instrument
which constitutcs part of the Collateral 16 make payment 1o the Securcd Parly, (ii) with or without legal process, cater sny premises where the Collateral may b
and take possession of and remove the Collaters! from the premises or storc it on the promises, (iii) sell the Collateral at public or private salc, in whole or in
pan, and have the right to bid and purchasc at said sale, or (iv) leass or otherwike dispose of all or part of thc Collateral, applying proceeds from such
disposiion 16 the obligations then in default If requestcd by Securcd Party, Debtor shall prompily ble the Coll 1 and make it svailablc to Secured
Party st a placc to be designated by Sccured Party which is rcasonably conventent to both partics. Securcd Party may also rendcr any or all of the Collateral
unusablc at the Debior's premises and may dispose of such Collatcrsl on such premises without liability for rent or costs.  Any notice thut Secured Party is
requircd to give to Debtor under the Uniform Commereisl Code of the time and place of any public salc or the timc after which any private salc or other
inicnded disposition of the Collateral is to be madc shall be deemed (o conatitule reazonable notice if such notice is given to the 1ast known sddress of Debtor at
Jeast five (5) days prior to such action.

(d) Proceeds from uny salc or leass or other disposition shall be applicd: first, to al) costs of repossession, storage, and disposition including without
limitation attorneys’. appraisers’, and auctioncers' fees; sceond, to discharge the obligations then in default; third, to discharge any other Indebtedncss of Debtor
10 Securcd Party, whether as obligor, cndorser, guarantor, surcty o indemnitor. fourth, to exp fncurred in paying or setihing liens end claime againat the
Collateral; and lastly. 1o Debtor, 1f there exists any curplus. Debtor shall remain fully liable for any deficicney.

(c) Debtor agrces to pay al) reasonable atomcys’ fees and other costs incurred by S d Party in Hon with the enft {, asscrtion, defense
or preacrvation of Secured Party's nghts and remcdics under this Agreement, or 1T prohibited by law, such Icascr sum as may be permitted. Debtor further agrecs
that such fcca and costs shall constitute Indebicdness.

(f) Secured Pamy's rights and remedies under this Agreement or otherwisc anising arc cumulstive snd may be exerciscd singularly or concurrently.
Neuther the fiilure nor any delay on the part of the Securcd Party to cxerciso any right, powcr or privilcge under this Agrecment shall opcrote as a waiver, nor
shall any single or parial cxcreise of any right, power or privilege preclude any other or further exercisc of that or ony other right, power or pnvilege
SECURED PARTY SHALL NOT BE DEEMED TO HAVE WAIVED ANY OF ITS RIGHTS UNDER THIS AGREEMENT OR UNDER ANY OTHER
AGREEMENT, INSTRUMENT OR PAPER SIGNED BY DEBTOR UNLESS SUCH WAIVER IS EXPRESSED IN WRITING AND SIGNED BY SECURED
PARTY. A waiver on any onc occasion shall not be conatrued #s a bar to or waiver of any right or remicdy on any future occasion.

(8) DEBTOR AND SECURED PARTY UNCONDITIONALLY WAIVE THEIR RIGHTS TO A JURY TRIAL OF ANY CLAIM OR CAUSE OF
ACTION BASED UPON OR ARISING OUT OF THIS AGREEMENT, ANY OF THE OTHER DEBT DOCUMENTS, ANY OF THB NDEBTEDNESS
SECURED HEREBY, ANY DEALINGS BETWEEN DEBTOR AND SECURED PARTY RELATING TO THE SUBJECT MATTER OF THIS
TRANSACTION OR ANY RELATED TRANSACTIONS, AND/OR THE RELATIONSHIP THAT IS BEING ESTABLISHFD BETWBEN DEBTOR AND
SECURED PARTY. THE SCOPE OF THIS WAIVER 1S INTENDLD TO BE ALL ENCOMPASSING OF ANY AND ALL DISPUTES THAT MAY BE
FILED IN ANY COURT. THIS WAIVER I8 JRREVOCABLE. THIS WAIVER MAY NOT BE MODIFIBD EITHER ORALLY OR IN WRITING. THE
WAIVER ALSO SHALL APPLY TO ANY SUBSEQUENT AMENDMENTS, RENEWALS. SUPPLEMENTS OR MODIFICATIONS TO THIS
AGREEMENT, ANY OTHER DEDT DOCUMENTS, OR TO ANY OTHER DOCUMENTS OR AGREEMENTS RELATING TO THIS TRANSACTION OR
ANY REIATED TRANSACTION, THIS AGREEMENT MAY BE FILED AS A WRITTEN CONSENT TO A TRIAL BY THE COURT.
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8. MISCELLANEOUS.

(s) This Agreement, any Note snd/or any of the other Debt Documents may b agsigned, in whole or in pant, by Secured Party without noticc to Debtor,
and Debtor agrece not to asscrt sgainst any such assignoe, or sssignee’s sssigns, any deft seroff, 1 p claim or 18im which Debior has or
may at any lime have against Secured Party for sny reason whatsoever. Debior agrees that i Debtor roceives written notice of an sasignment from Sceured

Party, Deblor will pay sl amounts payable under any assigned Debt D to such assignee Or 25 4 by S 4 Party. Debtor also agreey to
confirm in writing reccipt of the notice of assignment as may be bly req dbyS § Party or aseigr :
(b) Al notices to be given in jon with this Agr shall be in writing, shall be addressed to the parties at {heir regpective sddresses sct forth in

this Agreement (unless and until @ different address may be specified in 8 written notice to the other party), and shall be dgemcd given (i) on the date of receipt
if delivered in hand or by facsimile transmission, (ii) on the next business day after being scnt by express msil, and (iii) on the fourth business day after being
sent by rcgular, regisicred or cortified mail, As used horein, the torm "business day” shall mean and include any day other than Saturdsys, Sundsys, or other
days on which cemmercial banks in New York, New York are required or suthorized to be closed.

(¢) Securcd Party may cotmect patent crrors and fill in all blanks in this Agreement or in any Coll 1 Schedul i with the g of the
partics,

(d) Time is of the of this Agr This Ag shall be binding, jointly and Iy, upon ali parties described as the "Debtor” snd their
pective hewrs, repr jves, and sssigns, and shall inurc 10 the benchit of Secured Party, 1t successors and saaigns.

(e) This Ag and its Collateral Schedu) the entire ap by the partics with respect to the subject matter of this Agreement
and supcrsedc all prior understandings (whether wriccen, verbal or implied) with respect 10 such subject matter. THIS AGREEMENT AND §TS COLLATERAL
SCHEDULES SHALL NOT BE CHANGED OR TERMINATED ORALLY OR BY COURSE OF CONDUCT, BUT ONLY BY A WRITING SIGNED BY
BOTH PARTIES, Section headings conuincd in this Agrecment have been includod for convenience only, and shall not afTect the construction of interprriation
of this Agrecment

i datanglhl

(f) This Agreement shall continue in full force and cffect until all of the Indebicdn been y paid in ful) 4o Secured Party or its assignee.
The surrender, upon payment or otherwise, of any Note or any of the ather d evidencing any of the Indebtedness £hall nou affect the right of Secured
Party 10 retain the Collateral for such other Indebtedness as may then exist or a3 it may be reasonably contemplated will exist in the future, This Agreement
shall sutomatically be reingiated if Secured Party is cver required to return or restore the payment of all or any partion of the Indcbtedness (o1l as though such
payment had never been made),

(g) THIS AGRBEMENT AND THE RIGHTS AND OBLIGATIONS OF THE PARTIES HEREUNDER SHALL IN ALL RESPECTS BE OOVERNED
BY AND CONSTRUED IN ACCORDANCE WITH, THE INTERNAL LAWS OF THE STATB OF CONNECTICUT (WITHOUT REGARD TO THE
CONFLICT OF LAWS PRINCIPLES OF SUCH STATE), INCLUDING ALL MATTERS OF CONSTRUCTION, VALIDITY AND PERFORMANCE,
REGARDLESS OF THE LOCATION OF THE EQUIPMENT.

IN WITNESS WHEREQF, Debtor and Sceured Party, intending to be fsgally bound hcreby, have duly executed this Agreement in
onc of mare counterpans, each of which shall be deemed to b an original, as of the day and year first aforesaid.

SECURSD PARTY: DEBTOR: ’ ,.//)

q'ncr-; %%mem cmco c-w% g
Ax-_:.L SV, ; By /" e M
Name: ﬂ[ﬂ/‘/u/ Name:__Richard K. Btephenson
Thic: _Q\O Title: President

SUBSCRIBED AND SWORN TO Before me this /42% day of o /£ %7&!4 , 2002.

orary Public

My ission expires; o/ 2/{'/0,%
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COLLATERAL SCHEDULE NO. 1

TH S COLLATERAL SCHEDULE NO. 1 15 annexed to and made a part of that cenain Master Secunty Agreemcnt dawd 85 of
2. between General Electric Capial Corporati gether with itg suce v and assigns. if any, as Secured Party and GMCO

Corpmmon ‘23 Debior and describes collateral in which Debtor hag granted Sccured Party a munyy interest in connection with the Indebtedness (as defined
in the Sccunty Agreement) including without limitation that certain Promissory Note dawd _ '/ /4 L {:9 in the origmnal principal amount of

$386,401.74.

Reporting Marks
Quantity anufactur and Road Numbers ¢ of Equipment

Thirty-two (32) Qencrsl Amcrican (GATX) TV AX2000/RRBX2000 20,500 gallon Tank Rail Cars
TVAX2003/RRBX2003
TVAX2004/RRBX2004
TVAX2006/RRBX2006
TVAX2007/RRBX2007
TVAX2010/RRBX2010
TVAX20! /RRBX201)
TVAX2012/RRBX2012
TVAX2013/RRBX2013
TVAX2014/RRBX2014
TVAX20] S/RRBX2015
TVAX2018/RRBX2018
TVAX2023/RRBX2023
TVAX2024/RRBX2024
TVAX2025/RRBX2025
TVAX2026/RRBX2026
TVAX2027/RREX2027
TVAX2028/RRBX2028
TVAX2029/RRBX2029
TVAX2030/RRBX2030
TVAX2034/RRBX2034
TVAX2015/RRBX203S
TVAX2036/RRBX2036
TVAX2038/RRBX2038
TVAX2039/RRBX2039
TVAX2042/RRBX2042
TVAX2043/RRBX2043
TVAX2044/RRBX2044
TVAX2045/RRBX2045
TVAX2046/RRBX2046
TVAX2049/RRBX2049
TVAX2052/RRBX2052

Equipment immediately listed above {5 located at: 14156 Highway 82, Carbondale, Garficld County, CO 81623

SECURED PARTY: DEBTOR:
ital Co’ ration GMCO Corporat
L L By, L
N-mezsﬂ&/qfo s Nsme: Richard K. Stephenson
e {4 Title President

Dm:#_ji‘//l,' Date: ¥ Jﬂ -0 2

SUBSCRIBED AND SWORN TO Before me this ﬂ day of %‘L 2002

otary Public

My commission expircs: ):'1_572‘,/




CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the District
of Columbia, do hereby certify under penalty of perjury that | have compared the attached
copy with the original thereof and have found the copy to be complete and identical in all
respects to the original document.

Dated: /'/ A}”/f = % T

Robert W. Alvord
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